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Top 15 Tax Changes To Be Aware Of

• What's likely to happen?  

• What could happen and why?

• What's unlikely to happen?



▸ Increase child tax credit and child 
and dependent care credits

15



▸ Restore first-time homebuyer $15,000 tax 
credit

14



▸ Provide limited student-loan debt 
forgiveness

13



▸ Increase RMD age to 75

12



▸ Increase estate tax rate from 40% to 45%

11



▸ Phase out passthrough business deductions 
for high-income taxpayers

10



Mortgage interest Charitable donations

Unreimbursed medical expense State and local taxes

▸ Cap itemized deductions at 28% for 
upper-income individuals 

▸ Impose other cutbacks on deductions

9



▸ Eliminate/modify $10,000 cap on itemized 
deductions for state and local taxes

8



▸ Increase the top individual federal 
income rate on ordinary income and 
net short-term capital gains

39.6%
37%

$400,000 7



▸ Raise corporate tax rates to 28%
▸ 15% AMT on book income over $100M

6



▸ Reduce estate tax exemption amount ahead 
of 2025 sunset

$11.7 million

$3.5 million

5



▸ Create new tax credit for retirement savings –
26% tax credit for each $1 contributed

4



▸ Restart the 12.4% Social Security tax on 
wages and net self-employment income 
above $400,000

3



▸ Higher maximum rate on long-term capital 
gains and qualified dividends: thoe with 
incomes above $1 million would be taxd at 
39.6% maximum rate

2



▸ Eliminate basis step-up for inherited assets

1



▸ Impose a wealth tax of 2% on net worth over 
$50M; 6% on net worth over $1 billion

Bonus



FIRM INFORMATION

The Colony Group, LLC (“Colony”) is an SEC Registered Investment Advisor with offices in Massachusetts, New York, Maryland, Virginia, Florida, Colorado, California, 
Connecticut, and New Hampshire. Registration does not imply that the SEC has endorsed or approved the qualifications of Colony or its respective representatives to 
provide advisory services. In Florida, Colony is registered to do business as The Colony Group of Florida, LLC. Colony provides individuals and institutions with 
personalized financial advisory services.

OTHER DISCLOSURES

This presentation represents the opinions of Colony, may contain forward-looking statements, and presents information that may change due to market conditions or 
other factors. Nothing contained in this presentation may be relied upon as a guarantee, promise, assurance, or representation as to the future. This presentation is 
general and educational in nature and is not intended to be, nor should it be construed as, investment, tax, or legal advice. Recipients of this presentation should consult 
their investment, tax, or legal advisor prior to taking action regarding any of the information presented herein. Market conditions can vary widely over time and can result 
in a loss of portfolio value.

This presentation is prepared using third party sources. Colony considers these sources to be reliable; however, it cannot guarantee the accuracy or completeness of the 
information received.

Colony’s services offered are provided pursuant to an advisory agreement with the client. Colony’s Form ADV Part 2A, 2B, Form CRS and Privacy Statement will be 
provided on request and as required by law. For a description of fees payable for investment advisory services, please see Colony’s Form ADV Part 2A.

This presentation is confidential and intended only for use of the person to whom it is distributed by Colony. Further distribution or disclosure is expressly prohibited 
without the prior written consent of Colony.
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